Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take
no responsibility for the contents of this announcement, make no representation as to its accuracy
or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising
from or in reliance upon the whole or any part of the contents of this announcement.
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ANNOUNCEMENT

fE Board would Bike to inform shareho Bders of the Company that on 30 October 2009 , Chengdu
Bngtai issued a Writ of Summons in the High Court of the Hong Kong Speciall Administrative

Region against the Company in relation to the Defaullt claiming for an amount| of
RMB70 ,000,000, Riguidated damage and interest associated thereof.

Reference is made to the Company’s announcements of 27 June 2008, 21 Aprill 2009 and 4 May 2009

and circullar of 18 Jully 2008. As stated therein, the Company and Chengdu Engtai entered into

the January2007 Agreement pursuant to which the Company an d Chengdu ibngtai agreed to form

the Pject Company to joint By deve B dpe Land and on 1 June 2008, the Company exercised its right
under the January 2007 Agreement and purchased from Chengdu Bngtai its 30% equity interest and

the related sharehoBder’s Boan in the Poject Company at a totall consideration of approximatelly
RMB486 ,000,000 (comprising an aggregate consideration of RMB160,000,000for 30% of the equity
interest in the Prject Company and RMB326 ,000,000 for the balancof the Chengdu Bngtai’s

shareho B der’s B oan to the Roject Company).

E Bject Company is a company incorporated and existing under the Baws of the RC with Bimited
Riability, with totall registered capital of RMB200,000,080was formed for the purpose of
deve lopingthe L.and into a composite deve B opment inc Buding commerciall and residentiall bui B dings
and anci I Bary faci lities with totall gross Tl oor area of approximate 1y 700,000 square mete

As stated in the Company’s announcement of 21 Aprill 2008, relying on the Begall opinion given to the
Group by its Begall advisers in the RC, Bng instituted Begall proceedings in the RC against
Chengdu Ebngtai for the purpose of obtaining a confirm ing order from the Midd e ép Be’s Court.



As stated in the Company’s announcement of 4 May 2009 , on or about 23Aprill 2009, through the
mediation of the Midd Be pHe’s Court, ibngla and Chengdu Engtai , under the auspices of the

Midd Be dp Be’s Court, entered into a civill mediation agreement dated 23 Aprill 2009 in full I and final
sett Bement of all I disputes between them on, inter allia, the fo I Bowing terms:

1. the consideration for transferring 30% of the equity interest in the Roject Company shall B be
revised downward from RMB160 ,000,000 to RMB120,000,000 and the consideration for the
re l ated shareho B der’s Boan shall B be unchanged;

2. upon signing of the sett Bement agreement by both parties to the Begall proceedings (note 1),
ng@ shal B, 1 nfull B and finall discharge of its ob Bigations to pay to Chengdu kbngtai the said
sum of RMB120 ,000,000 by way of paying into the Midd Be pHle’s Court the abowve agreed
consideration of RMB120,000,000by the fo I Bowing insta l B ment payments:

(a) RMB60 ,000,000sha I I be paid on 24 Aprill 2009;and
(b) the remaining balance of RMB60,000,000 shall B be paid within one year from the date of
entering into the settBement agreement by way of the foll Bowing two equall hallf yearlly
insta l Bment paymets:-
(i) RMB30,000,000shall B be paid into court as aforesaid before 23 October 2009;and
(i) RMB30 ,000,000sha l B be paid into court as aforesaid before 22 Aprill 2010
(Notes:
1. The settlement agreement was signed by Zhongzhi and Chengdu Zhongtai on 24 April 2009;
2. RMB60,000,000 was paid to the Middle People’s Court on 24 April 2009; and
3. RMB30,000,000 was paid to the Middle People’s Court on 23 October 2009.)

3. the Pject Company shal B guarantee the payment of the second instal Bment of RMBGQ00O by
©nga to the Midd Be 8ple’s Court;

4. in the event that ® ngla shall Bfaill to pay any of the install Bments set out abowve, Chengdu
ngtai has the right to apply for an order to mandatorilyenfore the payment of the
outstanding ba B ance remaining unpaid

5. [bnga, the Bject Company and Chengdu Bbngtai shall I ¢ ooperate and coordinatewith each
other with a view to compBeting all B such necessary preparatiorand other works by 26 April
2009 for ful fill Ement oftéelnkcessary procedures and Begall documentationso as to enable
Chengdu Bongtai  tomake all B such appllications at the Batest by 27 Aprill 2009 for obtaining all 1
the necessary consents and approvalls with respect to the said share transfer (note). Chengdu
ngtai shal B only be entitBedapp By to the MiddBe 8pl& Court for there Bease of the
payment of the first install Fment of RMB@&®DO,000 upon successfull comp Betion of the transfer
of the 30% shares as aforesaid in the Right of all B the requirements and Baws app Bicab e thereto and
thereof;



Note: The necessary consents and approvals with respect to the said share transfer were
obtained on 4 May 20009.

6. eachpartyshall B be responsib Be for its own costs of and incidentall to the Begall proceedings herein,
inc Buding the institution of any counterc Baim and the withdrawa I thereof;and

7. settBement ofidcourt fee shall B be the responsibi Bity of Chengdu Bbngtai.

On 30 October 2009, Chengdu ongtai issued a Writ of Summons in the High Court of the Hong
Kong Speciall Administrative Region against the Company being High Court Action No. 2196 of
2009. W e Indorsement of C Baim indorsed on the Writ of Summons is as fo Il B ows:

“1. On or about 1 June 2008, the Maintiff anml M) F*%' SIS flj (the “Ancipall
Debtor”) entered a Share fansfer Agreement ( Ej&?ﬁ@ﬁlﬂi 773 by which the Defen  dant is one
of the joint and several guarantors (the “Share fansfer Agreement”);

2. By the terms of the Share flansfer Agreement, the Ancipall Debtor agrees among others, to
pay a sum of RMB160 ,000,000 to the Raintiff being the consideration fiothe transfer of the
M aintiff’s shares in a company named F‘/fﬂf lié?éﬁ'? By 515:? [aL f‘J to the Ancipal
Debtor and the payment shou Bd be made on or before 31 December 2008 (the “Byment
Ob Rigation”);

3. By a suppBementall Share fansfer Agreement dated 15 June 2008 (the “Guarantee”), the
Defendant irrevocab By and uncondonall By guarantees the performance of all I obRigations by
the Ancipall Debtor of al 1 obligations by the Ancipall Debtor under the Share flansfer
Agreement to the Raintiff;

4. fE Ancipall Debtor defau ll ted in performing and/or ful By discharging the Byment Ob Bigation
in accordance with the terms and conditions of the Share flansfer Agreement;and

5. fE Maintiff is entit Bed to and c Haims for payment of the fol Bowing sums from the Defendant
pursuant to the Share fansfer Agreement and the Guarantee:
(@) outstanding consideration in the sum of RMB70,000,000;
(b) Biguidated damage pursuant to c Bause 4 of the Share flansfer Agreement;and
(c) interest pursuant to c Bause 9 of the Share fansfer Agreement.



AND FE B AINTFF CLAIM AGAINSTHE DEFENDANTOR:
(1) fE Out standing Sum of RMB70,000,000;

(i) Damages pursuant to paragraph 5 above;

(i) Interest;

(iv) Costs;and

(v)  Further and / or other re B ied as the court thinks fit.

Dated the 30" day of October 2009.”

fE Company is of the view that the AN Beged C Baims are based on unreasonab Be and invalligrounds
and are therefore unfounded. It is seeking Begall advicwith respect to the Writ of Summons and
intends to defend the AN Beged C Baintrenuously

fE Company allso confirms that the court Bitigation abowve referredhi@e not materiall By affeced
will I not materiall By aftfec&roup’s financiall position and operations.Further announcement(s)
wi B I be rade by the Company in respect thereof, in comp Biance with the requirements of the Listing
Ru les

TERMS USED IN THIS ANNOUNCEMENT

“Al Beged C Raims” claims as set out in the Writ of Summons filled by Chengdu ngtai
against the Company on 30 October 2009

“Board” the board of directors of the Company

“Chengdu Bngtai” M5 2] f g@ﬁE LT ] (Chengdu Bngtai Communication

or “Raintiff” stru tion elopment Conﬁpany L.imited¥, a company which ho B ds
30% equity interest in the Poject Company

“Company” or Neo-China L.and Group (HoBdings) L.imited, a company incorporated in

“Defendant” Bermuda and the issued shares of which are Bisted on the m  ain board of

the Stock Exchange

“Defaul t” the all Beged defaullt by Chengdu Bngtai in performing the Byment
ObRigatio (as defined in the Writ of Summons) in accordance with the
terms and conditions of the Share flansfer Agreement (as defined in the
Writ of Summons)

“Group” te Company and its subsidiaries

“HK$” Hong Kong do I Bars, the Bawfull currency of Hong Kong

“January 2007 the agreement dated 3 January 2007 entered into between the Company
Agreement” and Chengdu Bbngtai pursuant to which t he Company and Chengdu

Bngtai agreed to form the Bject Company
4



“June 2008
Agreement”

“Land

“Listing Ru B es”
‘LRC"
“Roject Company”

“RMB”
“Stak Exchange”
“EOngA”

the agreement dated 1 June 2008 e ntered into between the Company and
Chengdu Bbngtai pursuant to which the Company exercised its right
under the January 2007 Agreement and purchased from Chengdu
ngtai its 30% equity interest in the Bject Company for the
Consideration

2 pieces of Band situated g€l #3515 (Wen Jiang K Cheng Districty
in Chengdu City, RC

the Ru Bes Governing the Listing of Securities on the Stock Exchange
the Edp Be’s Repub Bic of China

|1FTER 5 2 i (SR F LY F] (g X Jin @1 Roperty

opme t Company Limitedf, a company which was dully
mcorporated and is existing under the Baws of the RC with HBimited
Riability and owned as to 70% by the Company and 30% by Chengdu
ngtai, formed for the purpose of deve B oping the Land into a composite
develBopment incBuding commercial and residential builldings and
ancil Biary facillities with totall gross fhoor area of approximately 700,000
square meters

Renminbi, the Bawfull currency of the RC
fE Stock Exchange of Hong Kong L.imited

©ngE (Beumg) Enterprlse Management Company Limited*( H[PF']HL—
POAFHCEEE T L D), @ who B Bpwned subsidiary of the Company

By order of the Board
NEO-CHINA LAND GROUP
(HOLDINGS) LIMITED
Liu Yi
Chairman

Hong Kong, 6 Nowember 2009

As at the date hereof, the Board comprises Mr. Liu Yi, Ms. Niu Xiao Rong, Mr. Yuan Kun, Ms. Liu Yan,
Mr. Jia Bo Wei and Ms. Bao Jing Tao and Mr. Lam Kwan Sing as executive Directors; Mr. Lai Leong
as non-executive Director and Ms. Nie Mei Sheng, Mr. Zhang Qing Lin and Mr. Gao Ling as
independent non-executive Directors.

This announcement is made by the order of the Board, of which the Directors individually and
jointly accept responsibility for the accuracy of the information contained in this announcement.

* for identification purposes only



